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B.Com. 2nd Semester (General) Examination, 2018 (CBCS)
Subject: Cost Accounting-1
Paper: CC-4(2.4-CG)

Time: 3 Hours Full Marks: 60

The figures in the margin indicate full marks.
Candidates are required to give their answers in their own words

as far as practicable.

1. Answer any fen of the following questions :. 2x10=20
fAsfERe @ @ mIT g Tea ne:

(a) What do you mean by Sunk Cost?
fafeers S48 FE0e i @ ?

(b) Give two examples of Selling cost.
7 IO SARIA TG |

(c) What is meant by ‘Scrap’ of Raw Material?
FioriceTa oI T (@RI 2

(d) How would you ascertain ‘Prime Cost™?
o P T AT e

(e) What is Bill of Materials?
TeTeiaR R 2

(f) What is Fixed Cost? Give an example.
gz »if2ara 1 2 920 SHrzAT IS |

(g) How do you treat Abnormal Loss of material in Cost Accounting?

mmmwﬁmwﬁgﬁawmﬁmeWW?

(h) Mention the difference between Cost Accounting and Financial Accounting in respect of their
definations.
W@WWWWWHMWWWWI

(i) What do you mean by ‘Fringe Benefits’ of workers?

1T iR st A T B A e

Please Turn Over
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(j) What is Machine Hour Rate?
TFTOI 2D
(k) Give one point of difference between Time Keeping and Time Booking.
ST PR R TR S - S G0 A1 (e |
(1) What do you understand by Labour Turnover?
A FAG FET0S Bf H (A 2
(m) How do you treat Bad Debts in Cost Accounting?
T O PO #7373 A T TG FA ?
(n) What do you mean by Secondary Distribution of Overhead?
TARRITIR A O 2T 5 Fe700 S (AN 2
(o) What is Imputed Cost?

SRS A F 2
2. Answer any four questions :

I CRPIC BIF0 ATHR T8 (o0l ¢
(a) What is Cost Accounting? Discuss briefly its objects.

A3 BART IS 0T 2 227 ST FSTFTA ST P |
(b) (i) Where is Bin Card maintained?

ARG (I FHNCIH PN 2T ?
(ii) Distinguish between Bin Card and Stores Ledger.

FPIG a8 erold SN 92-97 04 #A12F A |

(i) What do you mean by Premium Bonus Scheme of remunerating Labour?
=S TG 2T (R TSRS I %S e i (T 2

(ii) From the following information workout earnings of a worker as per Halsey Premium Plan

5x4=20
1+4=5

1+4=5

(c)

and Rowan Plan.

frrsfarfae Oy (2T D10 R AT AR o6 fS St «awem wifSites o fafaed S|
Standard time 32 Hours
Actual time 28 Hours
Wages rate Rs. 10 per hour.
(Zearéil =% oy

(d) (i) What is under or over absorption of overhead?
Sefferyeaa o 2t wfd-adiend <eie 9 @t 2
(ii) State the causes of under or over absorption of overhead.

oAy o At - e R |

1+4=5

o955 |

L 2
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(e) (i) What is Re-order Stock Level?
TGS MAATGS 77 FI- R T 2
(ii) From the following information find out Economic Order Quantity:
e syef (A adtafes sref s o=t | e
Annual usage 20,000 units
Ordering cost per order Rs. 10
Cost per unit Rs.100
Cost of carrying inventory 10% of cost 2+3=5
(RS 2% ¥ ]
(f) (i) What do you mean by Idle Capacity of a plant?
T TCF S GAT TSl IE0S < (A ?

(ii) State the principal causes of Idle Capacity.
e eI 2 FrRd e Rge Il |

2+43=5

3. Answer any fwo questions : 10x2=20

(3 I 5 A ©ed (0l @

(a) (i) What do you understand by Idle Time?
SETH T TS S I 2

(ii) State the various causes of Idle Time.

e TR ffen el Rge e |
(i) How are idle time wages treated in cost accounts? 2+5+3=10

T R NGATE SN AR R T S 2 ¢

(b) (i) State two advantages of maintaining stores ledger.

e Afoat PRCeR b R e FT

(ii) From the following particulars relating to material ‘M’ prepare a Stores Ledger Account under
FIFO method.
ﬁﬁﬁ%wmm‘ww-mﬂm’ﬁﬁ%wma‘wﬂwwwmm|
2018
April 1 Balance in hand 5,000 kg @ Rs.5.50 per kg.

April 5 Purchases 9,000 kg @ Rs.5.25 per kg.

April 12 Issues 6,500 kg.

April 15 Issues 5,000 kg.

April 18 Purchases 2,000 kg @ Rs.5.10 per kg.

April 20 Wastage 220 kg.

April 22 Return from the issue of April 12, 2018 75 kg.

April 30 Issues 2,300 kg. 2+8=10

(BRI o w8
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) Classify cost on the basis of elements.
St FofaTe SRR A FA |

(i) What is cost sheet?

RN e
(iii) The following cost data relates to a commodity have been extracted from the books of Blye -

() @

Star Ltd. for the year ended March 31, 2018:
5018 e 31 ¢ b 7% T2 Blue Star Lid. & 1144 oits iejfEe «afb wrama #faam Az

IR w8
Raw Materials Consumed  Rs. 5,40,000 "

Direct Wages Rs. 2,40,000

Royalty on Production Rs. 48,000 . -

Factory Rent Rs. 60,000 > T |
—

Depreciation on Machinery Rs. 72,000

Office overhead 10% on works cost |

Selling overhead Rs. 2 per unit sold |

Units produced 30,000 units .

Units Sold 24,000 units

Closing Stock 6,000 umts |

Total Sales Value Rs. 10,00,000 g —

Propere a Cost Sheet showing total cost and Profit or Loss for the year ended mm,.m

2018%31 mmmmwﬁ%wmmwmm@mmmmmm
: — . 2+2+6=10
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The following particulars are also available in respect of four departments A, B, S, and S;

o1 RISt A, B, S, 9<% S, 97 S O &fer 21 ot ¢

A B Sl Sz

Assets

(Rs. in Lakhs) A o g

Number of 320 320 120 40
workers

Fslg?{tASLrea 25,000 | 20,000 | 5,000 10,000
H.P. of

Mach(;nc o 5 0 0
Light Points 60 40 20 20
&ize)ct Materials 75.000 | 80,000 - 22,000
Direct wages (Rs.)] 50,000 | 50,000 |22,500 20,000

Total expenses of department S are apportioned on percentage basis as under :

s, eI b @25 A e, B el ¢ S, RrSITef T oAl 2L et AT 23

Department A - 50%

Department B - 40%

Department S, - 10%

The expenses of department S, are allocated between department A and department B equally.

From the above information prepare overhead Distribution Summary.

TRCE O (TS AR 0 (€ | 10
(G 2p w3 9]




