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B. Com. 1st Semester (General) Examination, 2017 (CBCS)
Subject : Financial Accounting-I
Paper : CC-I (1:2)

‘ime: 3 Hours Full Marks: 60

The figures in the margin indicate full marks.
Candidates are required to give their answers in their own words

as far as practicable.
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Answer any ren of the following questions : 2x10=20

BT @ G T AN TSR WS
(a) What is Financial Accounting?
wide oRerE Je
(b) What are the bases of Accounting?

RN eI SfeelT A e
{c) What is Profit & Loss Account?

Tre-wfe R e
(d) What is ‘GAAP’?
‘GAAP” Ji?
(e) Define “Entity Concept'.
FE-RFE -7 AT WS |
(f) What is ‘Convention of Conservation’?
THEEETS TSIW I ?
(g) What is ‘Matching Concept’?
Ty wraf e
(h) Name any two users of Accounting Information.
IR HTTE S @ @I R IR AN @
(1) Name the Ind-AS which is associated with inventory valuation.
Ind-AS-B I A T TGS AR TR X HARFS |
() What do you mean by ‘International Financial Reporting Standards (IFRS)'?
WidS RAGY Wi T (IFRS) 30 H @GN
(k) What do you mean by Non-Profit Organisation (NPO)?

TRIFTSIN 2fePia e D @R
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(d) Hi-tech Ltd. purchased a machine at T 1,15,000 on 01.01.2016 and paid T 5,000 25 its installation
charge. On 01.10.2016, another machine was purchased for T 40,000. On 30.06.2017, the second
machine which was purchased on 01.10.2016 was sold out for T 35,000, On the same day another

new machine was purchased at a cost of T 60,000.

Depreciation was provided @10% p.a. under diminishing balance method.
Show Machinery Account for the year 2016 and 2017, assuming that accounts are closed on

31st December every year.
(ZeafE = ¥89))

(¢) From the following information, prepare a Profit & Loss Account of Das Bros. for the year ended

31st December, 2016:

Capital

Office Rent

Bad debt
Commission received
Discount allowed
Debtors

Creditors

Provision for Doubtful Debts (01.01.2016)
Bank Charges
General expenses
Carriage outward
Plant and Machinery
Salaries

Gross Profit during the year
Other informations to be considered:

7

90,000
12,000
3,500
1,300
2,400
80,000
55,000
2,500
750
3,000
500
60,000
18,000
73,500

(1) Provide 10% depreciation p.a. on Plant and Machinery.

(ii) Interest on Capital @6% p.a.

(1i1) Provision for Doubtful Debt to be increased to 5% on debtors.

(zezfa = w%y)

(f) Distinguish between Self-Balancing Ledger and Sectional-Balancing System.

T-(e7 Afeum ¢ TAmd-car Jwfea Ty A =

3. Answer any wo of the following questions:
Awa @ o 7 avea Sew we s

(a) (i) Name the different branches of Accounting.
femaframma ffen wraefra am @@

(ii) What are the advantages of Accounting?
ferafiamarm Afanef

10x2=20

2+8=10






