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B.Com. 5th Semester (General) Examination, 2019 (CBCS)
Subject : Financial Accounting-III
Paper : CC-9 (5.1CG)

Time: 3 Hours Full Marks: 60

The figures in the right hand margin indicate full marks.

Candidates are required to give their answers in their own words
as far as practicable.
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1. Answer any ten questions from the following: 2x10=20

T I G SR Ted s ¢
(a) Write two characteristics of a company.
=i ufo aRe et
(b) What do you mean by share capital?
(IR JE IECS F QIR 2

(c) Define Issued Capital.

fRfege e s me |

(d) What do you mean by forfeiture of share?
R ATTAGFAT IS F A 2

(e) Define Bonus Share.
QA CHEIET AR 78 |

(f) Define Redeemable Preference Share.
Aepoferael WaAfEFRTS < A wie |

(g) What do you mean by Debenture?
Y99G IS J RN 2

(h) Define Sinking Fund.
#fSsjze wzfde-ag Ak me|

(i) What do you mean by Tangible Fixed Asset?
i @ e weire e
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Q)

(k)
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(m)

(n)
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Define Interim Dividend.

TELTITARN FTST-9T F@ W6 |

Define “Business Combination™.
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What do you mean by Holding C ompany?
Wnte the full form of NPA.

NPA-93 = &t (e |

What do you mean by Purchase Consideration?
&Y Afenin TwTe N QIR

Define Capital-Fund.
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2. Answer any four questions from the following: 5x4=20
& (I BIKIT AT T8 W o

(a)

(b)

(c)

(d)

(e)

(H

How will you calculate ‘minority interest” in a holding company?
e @rNR oRE ey T Deiw i =Ee
Distinguish between Reserve Capital and Capital Reserve.

FIFE TR ¢ Joue AT W0 oAk @ |

State the Asset-structure of a Commercial Bank.
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Noni Ltd. issued 10000, 12% Debentures of Rs. 100 each at 6% premium; redeemable
at par after 5 years, payable as Rs. 60 on application and the balance on allotment.
Debentures were fully subscribed and all money was duly received. Show the journal
entries assuming premium money has been called up on allotment.

&R 2 787)

Discuss the different methods of calculating Purchase Consideration.

T offowim Rt Riss sfoef ama w1

The issued and paid-up capital of Riya Ltd. included 2000, 8% Redéemable Preference
shares of Rs. 100 each. The company decided to redeem the preference shares at par.
You are required to give journal entries in the books of Riya Ltd. when the shares are
redeemed out of profits.
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3. Answer any two questions from the following: 10x2=20
& @ 5T 2rg Tk e ¢

() The following are the balances of Dhoni Ltd. as on 31.03.2019:

Debit Rs. Credit Rs.
Premises 30,72,000 Share Capital 40,00,000
Plant 33.00,000 12% Debentures 30,00,000
Stock 7.50,000 P& L Alc 3,01,750
Debtors 8,70,000 Bills Payable 3,70,000
Goodwill 2,50,000 Creditors 4,00,000
Cash at Bank 4,06,000 Sales 41,50,000
Calls in Arrear 75.000 General Reserve 2.50,000
Interim Dividend paid 3,92,500 Provision for Bad Debt 35,000
Corporate Dividend Tax 39,750
Purchases 18,50,000
Preliminary Expenses 50,000
Wages 9,79.800
General Expenses 68,350
Salaries 2,02,250
Bad Debt 21,100
Debenture Interest 1,80,000

1,25.06,750 1,25,06,750

Additional information:
(i) Depreciate Plant by 15%.
(i) Write off Rs. 5,000 from Preliminary Expenses.
(i11)) Half year’s Debenture Interest due
(iv) Create 5% provision on debtors for Doubtful Debts.
(v) Provide for Corporate Tax @ 35%.
(vi) Stock on 31.03.2019 was Rs. 9,50,000.
(vii) A claim of Rs. 25,000 for worker’s compensation is being disputed by company.

Prepare Trading A/c, Profit & Loss A/c for the year ended 31.03.2019 and also draw the

Balance Sheet as at 31.03.2019.
(e o o)
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(b)

(c)

(c)

10 each fully paid of S.Co. Ltd,
On st July, 2019, H.Co.Ltd. bought 5500 shares of 5 angible assets and liabilities of

Frel i he t
: h. At that time, it was estimated that the .
?:Ztl:itg.oui?;ht be taken at book value except the buildings, \;ll'll'i"—g 5‘(’)?; :;:Cli:; Zzlllugg
by Rs. 25,000. Each company prepared a Balance Sheet as on J1.1=

idered as follows: :
o Balance Sheet as on 31.12.2019:

H.Co.Ltd. §.Co.Ltd.
Equities & Liabilities (Amount in Rs.) (Am°“6'6f0'(‘)'oks')
Share Capital 2,00,000 6.000
General Reserve 50,000 3‘000
P/L Alc (01.01.2019) 25,000 12°000
Profit for the year 40,000 B
Non-current Liabilities —
Current Liabilities :
Creditors 15,000 10,000
Total 3.30.000 91000
Assets
Non-current :
Building 1,50,000 65,000
Others 50,000 11,000
Investment in S Ltd. 1,10,000 =
Currrent :
Debtors 20,000 15,000
Total 3,30,000 91,000

The Debtors of H.Co.Ltd. included Rs. 5,000 due from S.Co.Ltd. Prepare a consolidated
Balance Sheet showing your workings clearly.

(Fgafe 2% w34))

Sourav Ltd. made an issue of 30000 equity shares of Rs. 10 each payable as follows:
on Application Rs. 5/share (including Premium Rs 2)
on Allotment Rs. 4/share
on Call Rs. 3/share
Applications were received for 43000 shares. 30000 shares were alloted on pro rata among
the applications for 40000 shares. Applications for 3000 shares were rejected and application

money received in respect of the same was refunded. The excess money received in respect
of pro rata allotment was, however, adjusted against the allotment money.

Bubu, holding 75 shares, failed to pay the allotment money. Babu another shareholder,
holding 100 shares failed to pay the call money. All the defaulting shares were forfeited.
All the shares held by Bubu and 50 shares held by Babu were reissued to Chotton as fully

paid @ Rs. 9 per share. Show the necessary journal entries in the books of Sourav Ltd.
e 2t way)
Write short note : 54+5=10
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(i) Accounting for Amalgamation AS-14 Business combinati
$ ation under Ind-AS 103.
2 AS-I‘4 SR GHAEAE BT SEaE Ind-AS 103 wegard |
(i1) Subsidiary company
ALES ]



