CG-V/CC-IX(5-1)/(N&O)/23

B.Com. S5th Semester (General) Examination, 2023 (CBCS)

Subject : Taxation-I
Course : CC-IX (51 CG)
(New Syllabus)

Time: 3 Hours

The figures in the margin indicate full marks.

Full Marks: 60

Candidates are required to give their answers in their own words

as far as practicable.

wfaEel 21TF AN 7T [
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1. Answer any ten questions :
@ (@ 7 e Te w8 ¢

(a) What is meant by ‘Person’ under the Income Tax Act?
R WA e @0 H @R

(b) What is ‘Previous Year’?
‘Sl I N2

(¢) What are the heads of income under IT Act?
TR iR P SEd [few wesf & e

(d) What is ‘total income’?
‘oG S Ay

(e) What is short-term capital gains?
FHA L oy e

(f) What is meant by diversion of income?
i T-sifiada e | @RIE?

(g) When is an individual said to be ‘Resident in India’?
T TG JEF OlAred QG T@ 21 ?

(h) Can a minor and lunatic be considered as assessee?
GFEH e ¢ Nes-RFfe-n @I Ife & el e e

(i) Mention any four exempted allowances.
@ @I 5 FAE ereR T FE

(j) Define ‘perquisites’.
(AT -97 G WG |
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(k) What do you mean by Annual value of a house property?
@A afes affe oy aace B canany

(1) What are the deductions available u/s 167
16 aiat wepadh fafen wioafa & &1

(m) What do you mean by ‘profession’?
Copit e ef A caran

(n) What is block of assets?
e (e ara sy

(0) Mention any two features of agricultural income.
Rz @ e wfb tafiRy S aa

2. Answer any four questions : 5x4=20
@1 b1l sesa 6a wie ¢

(a) Can the following items be treated as agricultural income?
(i) Remuneration received by a partner from a partnership firm engaged in agricultural
operations.

(i) Interest on arrears of rent payable in respect of agricultural land,

(i) Compensation received from insurance company for damage caused by hail-storm
to the green leaves of the tea garden of the assessee.

(iv) Agricultural income received from land situated in Bangladesh. 5

(Zrafe = woay)

(b) Sri Ajay Kumar, an Indian citizen went to America on 01.01.2019 for joining as a senior
software engineer at Google for 3 years. On 01.10.2019. he returned to India for a visit
for 25 days. After the completion of 3 years, he came back to India permanently from
America on 05.02.2023. He received all the emoluments from the service in America,
Determine whether such income is taxable in India during the previous year 2022-23. 5

(rafe = uBa)
(¢} Mr. Arun is working as the manager of ABC Ltd. Particulars of his salary for the previous
year 2022-23 are as under :
(i) Salary T 12,500 p.m.
(11) Bonus 20% of salary
(1) Conveyance allowance T 2000 p.m. (70% spent for official purposes,),

(1v) Medical allowance ¥ 500 p.m

(v) Emplover’s contribution to RPF 20% of salary.



(3) CG-V/CC-IX(51)/(N&O)/23

Mr. Arun has been provided with a rent-free accommodation in Kolkata. Compute the
value of the rent-free accommodation to be included in the salary of Mr. Arun for the
relevant assessment year if

(1) The accommodation is owned by ABC Ltd;

(if) The accommodation has been taken on rent by the company at T 2250 pm. 5

e o w8)

(d) Smt. Rukmini is the owner of a house property in Kolkata which was occupied by her
for her own residence. She was transferred to Mumbai in August 2022 and thereafter
the property was let out with effect from Sept. 1, 2022 on a monthly rent of ¥ 5.000.
The corporation tax is ¥ 8,000 for the house, 50% of which was paid by her on 15.03.2023

and the balance on 14.04.2023. Compute the income from house property for the assessment
year 2023-24. 5

FEE o 75)

(e) What are the conditions to be fulfilled for allowing an expenditure ws 37(1) of LT. Act. 5
(A 4B WA WREAT 37(1) GRS WG (Are et A T #ofaal #79 II0S W

(f) Briefly explain the provisions of the IT Act applicable to the receipt under a life insurance
policy. 5

G A (A 2 WIIRFE AT TR RS Ao Sl S |

3. Answer any two questions : 10x2=20
@ @ 7o AvR T wie 3

(a) Discuss, in detail, the provisions of the IT Act, relating to determination of residential
status of an Individual.

GG FoF Jfed R i [Fiae o0 S wizme Rywels [Remei s
FEN

(b) Mr. B. K. Roy submitted the following particulars in respect of his income from salaries
in the previous year 2022-23.
(i) Basic Pay ¥ 15,000 p.m.
(ii) Dearness allowance 10% of basic salary.
(iti) Conveyance allowance I 10,000
(actual expences < 6,000)
(iv) Education allowance for 3 children ¥ 2,400
(v) Hostel allowance for 3 children ¥ 9,000
(vi) Medical allowance ¥ 5,000
(actual expenditure I 2,000)
(vii) City compensatory allowance I 5,500
(viii) Encashment of annual leave ¥ 6,000
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(ix) Employer’s contribution to RPF ¥ 25,000

(x) Interest credited to RPF @ 13% p.a.

£ 1,560. Compute his income

During the previous year Mr. Roy paid professional tax 0 b

from salaries for the assessment year 2023-24

(e o 989)

(c) State the cases where house property income is not charged to tax. What are the

expenditures allowable as preliminary expenses /s 35D of the IT Act?
@R (FE e (U WWWWWW|WW%DWW
@ @W A i I BeE "erE? 5+5

(d) From the following Profit & Loss Account and other information of Sri Ajit Kumar,
compute his taxable income from business for the assessment year 2023-24.

Profit and Loss Account for the year ended 31.03.2023

Particulars ¥ Particulars L4

To Establishment expenses 25,000 By Gross Profit 95,500

.. Interest on Bank loan 2,000 .. UTI-Dividend 10,000
»» Repair to Furniture 1,500
.» Purchase of Furniture 2,500
. Bad debt 800
. Provision for Bad debt 1,500
,» Fire Insurance Premium 500
,, Life Insurance Premium 1,800
,» Income Tax 3,000

Donation to Approved

Institution [u/s 80G(5)] 10,000
Fines 4,000
., Interest on Capital 800
Depreciation 2,200
. Net Profit 49,900

1.05.500 1,05.500

Other information :

(a) In arriving at gross profit, the opening stock and the closing stock has been valued at
¥ 52,000 and ¥ 61,900 respectively both at 10% below cost.

(b) Establishment expenses include wages of Sri Ajit Kumar’s servant @ ¥ 300 p.m.

(c) 50% of bad debt is allowable.

(d) Depreciation as per IT Rules works out at ¥ 2,000.

(e) Life Insurance premium relates to his own life (policy value ¥ 25,000). 10

(zafe 2t w84)
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B.Com. 5th Semester (General) Examination, 2023 (CBCS)
Subject : Financial Accounting-II1
Course : CC-IX (5-1 CG)
(Old Syllabus) (2017-18)

Time: 3 Hours Full Marks: 60

The figures in the margin indicate full marks.

Candidates are required 1o give their answers in their own words
as far as practicable.

TR 2T TG e
AT TGS frew O Geq Fare 7

1. Answer any ren questions : 2x10=20
@ I PG 2R Ted we 3

(a) Write two disadvantages of company.
@i 9t sefRdl @
(b) What do you mean by Share Capital?
AR A eSS MR 2
(c) Define Authorised Capital.
SIS EE A WS |
(d) Define Bonus Share.
QR CRIF-47 F<EE TS |
(e) Define Preference Share.
SNfER TS AR WS |
(f) Define Debenture.
A#TaT A=Y WG |
(g) Write two features of Sinking Fund.
Ao w2flRiem 4 3y |
(h) Write two examples of Tangible Fixed Assets.

=opefela 2 TeAfeR o Twiead T

(i) What do you mean by Interim Dividend?
LS TSI FECS (T2

(j) Define Amalgamation.
TN TS| HS |
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(k) Define Holding Company.
e @i sicet we |

(1) Write the full form of NPA.
NPA-3 375j¢f Feifl et

(m) What do you mean by Internal Reconstruction?
TOIER Al e B @

(n) What is Capital Fund?
T ORfRE R

(o) Show the journal entries regarding share issues ‘other than cash’.
W G’ (1 R T wiawta wReD GRS |

2. Answer any four questions : 3x4=20
F (I BIFMG 2vsd Teq mies
(a) Write the features of issued capital. 5
fferpe e wRigef e
(b) Write the features of NPA. 5
NPA-3 w3l |
(c) Write the objectives of Amalgamation. 3
G STl @t
(d) State the ‘Book building method’ regarding issue of shares. 5

e R (¥@ ‘Book building’ ~=fef Rye |

(e) Distinguish between Share and Debenture. 5
CAR @ TR g AR |

(f) The Books of Noni Ltd. showed the following balance on 31.3.23. 30000 equity shares
of T 10 each fully paid.

18000 12% Redeemable pref. share of ¥ 10 each fully paid up.

4000 10% Redeemable pref. share of ¥ 8 paid up.

Profit & Loss A/c T 80,000, General Reserve ¥ 1,20,000 Securities Premium 21,000.
Pref. Shares are redeemed on 1.4.23 at a premium of ¥ 2 per share. The whereabouts
of the holders of 100 such shares of X 10 each fully paid, are not known. For redemption
3000 equity shares of ¥ 10 each are issued at 10% premium.

Show the necessary journal entries regarding redemption of redeemable preference
shares. 5

(Zafe 24 w8)
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(a)

(b)

(c)

(7) CG-V/CC-1X(5' 1)/(N&O)/23

3. Answer any two questions: 10x2=20
P 15 dvam e wes

Discuss the procedures of Amalgamation. 10
R vial W @

When valuation of goodwill is required? Explain the factors that affect the value of
Goodwill. 3+7

Y I I A 02 1 i Remef wi S e 2reifirs 2 Grof il

India Ltd. made an issue of 30000 equity shares of T10 cach payable as follows :
On application Z5 per share (including premium 2)

On allotment ¥4 per share.

On call T3 per share.

Applications were received for 43000 shares. 30000 shares were alloted on pro-rata basis
among the applicants for 40000 shares. Applications for 3000 shares were rejected and
the application money received in respect of the same was refunded.

The excess money received in respect of pro-rata allotment was, however, adjusted
against the allotment money.

Kohli, holding 75 shares, failed to pay the allotment money. Rohit, another shareholder
holding 100 shares failed to pay the call money and all these shares were forfeited after
the final call. All the shares of Kohli and 50 shares of Rohit were reissued to Dravid
as fully paid @ T 9 per share.

Show the necessary journal entries in the books of India Ltd. 10

(357l =% 9%4))

(d) The following is the Balance Sheets of Sun Ltd. and its subsidiary Moon Ltd. as on

31.3.2023:

Sun Ltd. Moon Ltd.
T 4

Equities and Liabilities
(1) Shareholder’s Funds:

(a) Equity shares of ¥ 10 each 6.00,000 2,00,000

(b) General Reserve 3,40,000 80,000

(¢) Profit & Loss Alc 1.00,000 60,000
(2) Current Liabilities:

Creditors 70,000 35.000

e o st e s e

Toul: 1110000 375000
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Sun Ltd.
4
Assets:
(1) Non-current Assets
Machinery 3,90,000
Furniture 80,000
(2) Investment
80% shares in Moon Ltd. at cost 3,40,000
(3) Current Assets:
Stock 1,80,000
Debtors 50,000
Cash at Bank 70,000

Total: 11,10,000

Moon Ltd.

1,35,000
40,000

1,20,000
30,000
50,000

3,75,000

The following additional information is given :

(1) Statement of Profit & Loss of Moon Ltd. stood at Z 30,000 on 1.4.22 whereas General

Reserve has remained unchanged since that date.

(11) Sun Ltd. acquired 80% shares of Moon Ltd. on 1.10.22 for Z 3,40,000.

(i) Included in Debtors of Moon Ltd. is a sum of Z 10,000 due from Sun Ltd. for goods sold
at a profit of 25% on cost price. Till 31st March, 2023 only % of the goods had been sold

while the remaining goods were lying in the godown of Sun Ltd. as on that date.

You are required to prepare a Consolidated Balance Sheet as on 31.3.23. Show calculations

and workings.

ZRE 29 759



