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g B.Com. 3rd Semester (Honours) Examination, 2018 (CBCS)

| Subject : Financial Accounting-II

o Paper : 3.3CH(CC-7)
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0 JTime: 3 Hours Full Marks: 60
0

The figures in the right hand margin indicate full marks.

Candidates are required to give their answers in their own words
as far as practicable.

1. Answer any fen questions from the following: 2x10=20

Awa @ @I P &AreR TE WS 8
(a) What is Inter Departmental Transaction?
eIy T e
(b) What is Hire Purchase Trading Account?
elel T Gfer o e
(c) State the purpose of preparing Branch Adjustment Account.
M e o awred S f7ge el |
(d) What is Financial Lease?
wifd Tora e
(e) Mention one point of difference between Branch and Departmental Accounts.
M @3 st fEoea wwg eaf side e
(f) What is sub-lease?
ToiFg ©igl J?
(g) What is Gaining Ratio?
e S TS 7
(h) What do you mean by Non-performing Assets (NPA) of a Banking Company?
a3l e @rfa SqesvE T (NPA) I F (N2
(i) What do you understand by a Dependent Branch?
fAsafa =11 FE0e F Q@R ?
(j) What is Memorandum Revaluation Account?
ey Anfenmm o e
(k) What is meant by short workings?
TS WeH IS F (@RI ?
(1) In which proportion the profits or losses are distributed among the partners when there
is no partnership deed?
AW HEAtad TG F TS FAC A @FIFAR TR T Aoe 27 2
(m) How would you treat cash-in-transit in Branch Accounting?
12 e Afzds 9w 9 e Tiee s =
(n) What is Interest suspense Account?
I SRS 3R A

(o) What do you mean by Prudential Norms?
‘Prudential Norm’ #7089 (171 7
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2. Answer any fou
Nesa ¥ (P D

()

(b)

(¢)

(d)

(e)

(f)

(2)

\ Y 1 ':
r questions (rom the following

rafl diraa BEA WG $

y Amalgamation of firms?

' : ol mean b '
iy :’:'%‘f"ﬂ%'f‘é}mn.m gafaaad 09 & caanu e

« of Dissolution of a pnrlncrshlp I{n_n. g

PR Ntk zﬂ\”\vb:h':i»m e (1 Gt el #1afe a1 Bofirarg Gppy 2*;;;
achine on January 1, 2015 from M(U((l;;;(l; Machinery 1,44, on b

ment was to be made amounting to? 80,000 on the date of e sign,;
ance in three annual instalments ul| T 1,00,000 commencjp fm:
The annual payment included the interes| chargeable 4 4%, 1
annum for 3 years at 4 percent 18 ¥ 2.7751. Determine the ¢y
he Modern Machinery Ltd. Account in the books ;

2+3:5

(i) State any three

Mr. X purchased a1
purchase system, pity
of agreement and bal
December 31, 2015.
present value of ?. | per
price of the machine and show {

Mr. X. (Reatfer el @B))

(i) What are the objects of preparing Depa
s P & p
Aot e gwea Srmef e
(ii) How would you allocate the following expenses between QIffcrcnt dcpartmcnlu,f
an organisation? Rent, Lighting, Depreciation and Advertisement, 3478
fsfaie wavofre gl P aaf efevima fafen enea st a%a aam,
Rent, Lighting, Depreciation and Advertisement.
Bata Ltd. has a branch at Kolkata. Goods are sent to the branch at cost price. From (he
following particulars, prepare a Branch Account in the books of head office:

rtmental Accounts?

4
Stock at Branch as on April 1, 2017 45,000
Goods sent to Branch 1,56,285
Goods returned by the Branch 9,405
Cash Sales 2,28,940
Cash sent to branch for expenses:
Salaries 37,000
Insurance 10,235
Stock at Branch as on March 31, 2018 ?
The Branch sells goods at a uniform profit of 25% on sales. 5
(22l o wBay)
Define Standard Asset, Sub-standard Asset, Doubtful Asset and Loss Asset in the
context of a Commercial Bank. 1+142+1=5

ffer® U979 (¥ Standard Asset Sub
& ‘ ) -standard A °
Asset ~99 & 7S | I sset, Doubtful Asset 932 Loss

X, Y and Z are partners sharing profits and losses i i
! : : ses in the ratio 3 : 2 : 1. They took out
one Joint Life Policy on June I, 2015 for ¥ 9,50,000 and the premium )(;n it was

T 9,000 p.a. payabl
sk P-a. payable on Ist June every year. The surrender value of the policy was &

2015 - Nil: 2016 —

S ml:) niﬂ loﬁn lh? 5.(:90. and 2017 - ¥ 8,000. Z died on November 15, 2018 and the

15, 2018, Show the Jout Lo, gf):i?yhffd 'n full from the insurance company on December
ccount | :

to 2018. The firm closes its books on 313("Dl:c;llﬁbl:cr)oé<vse(:;‘ t;:mlzlrm for the years 2012

(@alfer ol ggay)
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ki 3. Answer any fwo questions from the following: 10x2=20
52 @ @ 7o AT TR W ¢

(a) Superflame Oven Distributors Ltd. leased out three machines for manufacturing burmers

2,,_3“3 to Butterfly oven Manufacturers in three successive years. The terms of lease for the
@, machine was as follows:

(i) The lessee would pay a royalty of ¥ 20 for every 10 burmers produced subject to

Signin&! a minimum payment of ¥ 20,000 per annum for every machine.

{éﬁb (ii) The lessee could recoup any shortworkings arising in the first year of the leased

he‘ -nk:f machine in the second year only. but not afterwards. Details at the three machines

'Okscail:i on lease are given below:

2+3§5‘ Machine-1 Machine-II Machine-1II
Date of commencement of lease January 1, January 1, January I,

2015 2016 2017
1 Production of the burners (number) for the year ended 31st December:

Ats of 2015 2016 2017 2018

425 Machine - I 8.000 14000 18000  19.500

U Machine - 1I 10,000 9,600 18,500
Machine - III 8,450 8.250

0 the You are required to show the Royalty Account, Minimum Rent Account,
Shortworkings Account and Superflame oven Distributors Ltd. Account in the books
of Butterfly oven Manufacturers. 10

ERE = 73)

(b) A, B and C are in partnership sharing profits and losses in the ratio of 2 : 2 : 1. They
decided to dissolve their partnership on March 31, 2018 and Balance Sheet as on that date
stood as follows:

Balance Sheet as on March 31, 2018
Liabilities Amount Assets Amount
3 ]

5 Capital Account: Goodwil! 80.000
A 3.,00.000 Land and Building 2,00,000
B 2,00,000 5,00.000 | Machinery 85.000

=5 B’s Loan 1.50.000 | Furniture, Fixture and
SS Bank Loan 2,25,000 | Fitungs 80,000
Creditors for goods 2.50,000 | Trade Marks 1.20.000
Bills Payable 1,00.000 | Stock in trade 1.50,000

Debtors 440,000

Less: Provision for
Doubtful Debts 40,000 4.00,000

Cash at Bank 40,000
Advertise suspense 20,000
C’s Capital 50,000

12,25,000 : 12,25,000
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(c)

(d)

' ts:
The assets realised the following amoun

10%;
t book value less _ :
e O 51.000: Land & Building ¥ 2,50,000; Fumniture 40,009,
Trade Marks ’ '/ laken e by B at ? 70,000 and ? 35,000 res

y

e ' Caligy;
fficlcsolunr?l0 l]‘;{zlrmers Capital Account and Bank Account in the books of the firm g per]:;
decision under Garner vs. Murry. lt

(Zeaifer = @B)
From the following particulars and additional information prepare Departmenty) Tfading
Account: ' |

Purchases (unit) |Opening Stock (unit) Closing Stoel @
Deptt. X 1,500 200 100 e

Deptt. Y 1,000 300 160

Depte Z 2,000 150 200
P e S

Additional information:
(i) Purchases were made at a total cost of ¥ 92,000 ‘
(1) The percentage of gross profit on turnover is the same in each case
(iii) Purchase and sale price are constant for last two years
(iv) Selling price per unit: Deptt. X — ¥ 20, Deptt. Y — ¥ 25, Deptt. Z — ¥ 3 10
(e o w8))

Fortune Marketing Ltd. with its head office at Kolkata invoiced goods to its branch g
Burdhaman at 20% less than the list price which is cost plus 100% with instructions that
cash sales were to be made at invoice price and credit sales at catalogue price (i.e. Jis
price)

From the following particulars available from the Bardhaman Branch, prepare Branch
Stock Account, Branch Adjustment Account, Branch Profit & Loss Account and Branch

Debtors Account for the year ending March 31, 2018: 44+3+2+1=10
3
Stock on April 1, 2017 1,60,000
Stock on March 31, 2018 80,000
Goods sent to Branch 6,60,000
Sales:
Cash < 2,50,000
Credit T 6,00,000
8,50,000
Normal loss at invoice price 2,000
Abnormal loss at invoice price 8,000
Cash received from Debtors 5.25.000
Debtors as on April 1, 2017 1,50,000

Expenses at Branch 85,000

==L



