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B.Com. 3rd Semester (Honours) Examination, 2023 (CBCS)
Subject : Principles of Economics
(New Syllabus)

Course : GE-3 (3.5 CH)
Time: 3 Hours Full Marks: 60

The figures in the margin indicate full marks.

Candidates are required to give their answers in their own words
as far as practicable.
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1. Answer any ten of the following questions: 2x10=20
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(a) State the law of supply.
@i el fKige st

(b) Define income elasticity of demand.
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(c) What is indifference curve?

faros @t e

(d) State the equation of a budget line with the notations used.
e ez 9o AEs @R TRl Rge @l
(e) State the law of variable proportion of a factor of production.
TeAWA SorFAd ARG Siived @t e Fel |
() Draw AC, AVC and MC curves in the same diagram.
w72 5@ 1T 7, o1% vee IR @R Afes I @Al oma
(g) What is monopolistic competition market?
@A efrmifvese awe T @
(h) What is the shape of total revenue curve of a firm under perfectly competitive market?
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(1) When is the price discrimination possible?
A R I G 2

() What is quasi rent?
o AT 2

(k) What is Real GDP?
43S GDP ¢

(I) What is meant by full employment?
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(m) Define cost push inflation.
I Jawie ErRfer wce we |

(n) What is meant by natural rate of unemployment?

R0 el 29 e F @RIE?

(o) What is meant by open economy?
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2. Answer any four of the following questions: 5x4=20
T @ @ GRM 2AeR Teq 718 8

(a) Show that indifference curves are generally convex to the origin.
orle @ e @3l RS ek W Ter 23|

(b) Graphically explain the difference between change in demand and change in quantity

demanded.
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(c) Explain the relationship between AC and MC.
AC @ MC-43 Wy =% 141 <6l |
(d) When is price discrimination profitable? Derive the condition. 243
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(e) Explain, in brief, Ricardian scarcity theory of rent.
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(f) Explain the concept of saving investment equality.
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3. Answer any nwo of the fnlluwing questions:

10x2=20
A e @ 7 2a3 Seg we

(@) Graphically explain the consumer e

quilibrium with the help of indifference curves and
budget line,
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(b) Demonstrate that a perfectly competitive firm earns only normal profit in the long run.
memﬁ%mamﬁﬁa%m%w&ﬁmmmwm%ww’wml

(¢) Discuss the product method of measuring national income in an economy.
QWW@WW@?WW%@QWWWWI

(d) Briefly discuss the different forms of unemployment.
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